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LUCIA BALIETTI (Head of Marketing & Communication - Banca UBAE)
MASSIMO CASTELLUCCI (Head of Corporate Division - Banca UBAE)

‘Kazakhstan and eastem countries.

bank’s activities. So we are developing our busi-
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* Can you give us a brief about Banca UBAE?
- Banca UBAE is an Italian bank, founded in 1972
as “Unione di Banche Arabe ed Europee (ltalia)
SpA. Banca UBAE's purpose has ajways been to
foster industrial, commercial and financial ties
between Europe and countries in North Africa &
the Middle East.

Thanks to #ts unremitting efforts and 39 years of
experience, Banca UBAE today is a reliable refer-
ence point in the market for foreign-trade services
targeting Europe, countries in the Middle East and
North Africa, Sub-Saharan Africa, Indian sub-conti-
nent and the principal CIS countries like Russia,
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The shareholders of Banca UBAE include major
banks and large Italian corporate groups: the
major shareholder is Libyan Foreign bank with
67.55 percent of the shares and the rest are rep-
resented mainly by Unicredit bank (10.79%)- the
famous Italian bank- and some Moroccans banks
and Intesa Sanpaolo bank.

Banca UBAE is specialized in trade financing, it
offers letters of credit and guarantees to big
Italian Corporations that exports or participate in
big projects in the Mediterranean countries.

We are a unique case in ltaly because we are an
Italian bank so we're subject to the control of the
Central Bank of italy and the Italian government,
but we have an Arabic DNA.

* Are you affected by the embargo forced on
Libya?

- of course, we are affected by this embargo con-
sidering that 67.55% of our capital is owned by
Libyan Foreign Bank.

So cumrently we are in Special administration, the
Board of Directors has been dissolved and substitut-
ed by the Cenfral Bank of Italy Commissionaires.
So thanks fo this we are working on a regular
basis while being in adherence with intemational
sanctions recently issued.

* Are you looking for new investors right now?

- We are looking for new markets where extend

ness in the Indian Sub-continent, opening in
countries like india, Bangladesh, Pakistan and Sri
Lanka.

Also, we have open lines with Iraq and starting
our business with the northem region of Irag
which is Kurdistan.

And we are opening business with Mauritania,
Ethiopia, Angola and other countries in a way to
enlarge our business in the region of our refer-
ence.

* Did Banca UBAE overcome the global finan-
cial crisis completely?

- Banca UBAE is a perfect example of a strong
link between the real economy and the financial
services. Thanks to this, our bank has not been
affected at all by the crisis. We assist companies
exporting or being awarded significant projects in
the international markets.

* How to strengthen relations between Arab
Banks and Italian and European banks?

- European banks have to support their cus-
fomers import/export needs that are growing at a
faster pace compared to the domestic demand.
To do this they need to establish long term part-
nership with their Arab counterparties. The UAB
summit is the perfect example on how we can
build up this partnerships: meeting, exchanging
views and sharing business opportunities.
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